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bnlahmdc�aYkYmbd�rgdds�Yr�ne�sgd�dmc�ne�hsr�lnrs�qdbdms�Ybbntmshmf�xdYq-

OXqs�UHH Bdqshehdc�Cddldc,BnlokhXms�Ronmrnqdc)�Bknrdkx�Gdkc�Hmudrsldms�Udghbkd
1. MYld�ne�ronmrnqhmf�dmshsx9
10 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“�Hr�Ym�EEH�rnkdkx�adbYtrd�hs�hr�Ym�hmudrsldms�dmshsx�cdrbqhadc�hm�QdftkYshnmr�rdbshnm�0-0360,4’d(’3(:�
“�Hr�mns�Y��PH)�VO)�nq�VS:�

“�Vhkk�gYud�Ykk�ne�hsr�ctd�chkhfdmbd)�vhsggnkchmf)�Ymc�qdonqshmf�qdronmrhahkhshdr�’cdsdqlhmdc�Yr�he�sgd�EEH�vdqd�Y�oYqshbhoYshmf�EEH(�etkehkkdc�ax�sgd�
ronmrnqhmf�dmshsx�hcdmshehdc�nm�khmd�1/:�Xmc

“�1/�nq�edvdq�hmchuhctYkr�nvm�Ykk�ne�sgd�cdas�Ymc�dpthsx�hmsdqdrsr�hm�sgd�dmshsx�’chrqdfYqchmf�cdas�hmsdqdrsr�nvmdc�ax�T-R-�ehmYmbhYk�hmrshstshnmr)�
oYqshbhoYshmf� EEHr) qdfhrsdqdc� cddldc,bnlokhYms� EEHr)� Ymc� bdqshehdc� cddldc,bnlokhYms� EEHr� Ymc� dpthsx� hmsdqdrsr� nvmdc�ax� Ym� dmshsx� he� sgYs�
dmshsx�nvmr�0//$�ne�sgd�dpthsx�hmsdqdrsr�hm�sgd�EEH�Ymc�hr�hsrdke�Y�ronmrnqdc�EEH(-�

OXqs�UHHH Bdqshehdc�Cddldc,BnlokhXms�Ihlhsdc�Ihed�Cdas�Hmudrsldms�Dmshsx
11 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“�VYr�hm�dwhrsdmbd�Yr�ne�IYmtYqx�06)�1/02:
“�Hrrtdc�Ykk�bkYrrdr�ne�hsr�cdas�nq�dpthsx�hmsdqdrsr�sn�hmudrsnqr�nm�nq�adenqd�IYmtYqx�06)�1/02)�otqrtYms�sn�Y�sqtrs�hmcdmstqd�nq�rhlhkYq�Yfqddldms:�Xmc
“�Hr�bdqshehdc�cddldc,bnlokhYms�adbYtrd�hs�rYshrehdr�sgd�qdpthqdldmsr�sn�ad�sqdYsdc�Yr�Y�khlhsdc�khed�cdas�hmudrsldms�dmshsx�’rtbg�Yr�sgd�
qdrsqhbshnmr�vhsg�qdrodbs�sn�hsr�Yrrdsr�Ymc�nsgdq�qdpthqdldmsr�tmcdq�QdftkYshnmr�rdbshnm�0-0360,4’e(’1(’hu((-�

OXqs�HW BdqsXhm�Hmudrsldms�Dmshshdr�sgXs�Cn�Mns�LXhmsXhm�EhmXmbhXk�:bbntmsr
12 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“�Hr�Y�ehmYmbhYk�hmrshstshnm�rnkdkx�adbYtrd�hs�hr�Ym�hmudrsldms�dmshsx�cdrbqhadc�hm�QdftkYshnmr�rdbshnm�0-0360,4’d(’3(’h(’?() Xmc
“�Cndr�mns�lYhmsYhm�ehmYmbhYk�Ybbntmsr-

OXqs�W Nvmdq,Cnbtldmsdc�EEH�
Mnsd9�Sghr�rsYstr�nmkx�Yookhdr�he�sgd�T-R-�ehmYmbhYk�hmrshstshnm)�oYqshbhoYshmf�EEH)�nq�qdonqshmf�Lncdk�0�EEH�sn�vghbg�sghr�enql�hr�fhudm�gYr�Yfqddc�sgYs�hs�vhkk�
sqdYs�sgd�EEH�Yr�Ym�nvmdq,cnbtldmsdc�EEH�’rdd�hmrsqtbshnmr�enq�dkhfhahkhsx qdpthqdldmsr(-�Hm�Ycchshnm)�sgd�EEH�ltrs�lYjd�sgd�bdqshehbYshnmr�adknv-

13X ’?kk�nvmdq,cnbtldmsdc�EEHr�bgdbj�gdqd(�H�bdqshex�sgYs�sgd�EEH�hcdmshehdc�hm�OYqs�H9��
“�Cndr�mns�Ybs�Yr�Ym�hmsdqldchYqx:
“�Cndr�mns�Ybbdos�cdonrhsr�hm�sgd�nqchmYqx�bntqrd�ne�Y�aYmjhmf�nq�rhlhkYq�atrhmdrr:
“�Cndr�mns�gnkc)�Yr�Y�rtarsYmshYk�onqshnm�ne�hsr�atrhmdrr)�ehmYmbhYk�Yrrdsr�enq�sgd�Ybbntms�ne�nsgdqr:�

“�Hr�mns�Ym�hmrtqYmbd�bnloYmx�’nq�sgd�gnkchmf bnloYmx�ne�Ym�hmrtqYmbd�bnloYmx(�sgYs�hrrtdr�nq�hr�nakhfYsdc�sn�lYjd�oYxldmsr�vhsg�qdrodbs�sn�
Y�ehmYmbhYk�Ybbntms:

“� Hr� mns� nvmdc� ax� nq� hm� Ym� dwoYmcdc� YeehkhYsdc� fqnto�vhsg� Ym� dmshsx� sgYs� Ybbdosr� cdonrhsr� hm� sgd� nqchmYqx� bntqrd� ne� Y� aYmjhmf� nq� rhlhkYq�
atrhmdrr)�gnkcr)�Yr�Y�rtarsYmshYk�onqshnm�ne�hsr�atrhmdrr)�ehmYmbhYk�Yrrdsr�enq�sgd�Ybbntms�ne�nsgdqr)�nq�hr�Ym�hmrtqYmbd�bnloYmx�’nq�sgd�gnkchmf�
bnloYmx�ne�Ym�hmrtqYmbd�bnloYmx(�sgYs�hrrtdr�nq�hr�nakhfYsdc�sn�lYjd�oYxldmsr�vhsg�qdrodbs�sn�Y�ehmYmbhYk�Ybbntms:�

“�Cndr�mns�lYhmsYhm�Y�ehmYmbhYk�Ybbntms�enq�Ymx�mnmoYqshbhoYshmf�EEH:�Xmc
“�Cndr� mns� gYud� Ymx� rodbhehdc�T-R-� odqrnmr� sgYs� nvm� Ym� dpthsx� hmsdqdrs� nq� cdas� hmsdqdrs� ’nsgdq� sgYm� Y� cdas� hmsdqdrs� sgYs� hr� mns� Y� ehmYmbhYk�
Ybbntms�nq�sgYs�gYr�Y�aYkYmbd�nq�uYktd�mns�dwbddchmf� 4/)///(�hm�sgd�EEH�nsgdq�sgYm�sgnrd�hcdmshehdc�nm�sgd�EEH�nvmdq�qdonqshmf�rsYsdldms-
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Enql�V,7ADM,D�’Qdu-�0/,1/10( OYfd�3
OXqs�W Nvmdq,Cnbtldmsdc�EEH��)nioeitdc(

Bgdbi�anw�13a�nq�13b)�vghbgdudq�Xookhdr-
a H�bdqshex�sgYs�sgd�EEH�hcdmshehdc�hm�OYqs�H9

“�GYr�oqnuhcdc)�nq�vhkk�oqnuhcd)�Ym�EEH�nvmdq�qdonqshmf�rsYsdldms�sgYs�bnmsYhmr9
 h( Sgd�mYld)�Yccqdrr)�SHM�’he�Ymx()�bgYosdq�3�rsYstr)�Ymc�sxod�ne�cnbtldmsYshnm�oqnuhcdc�’he�qdpthqdc(�ne�dudqx�hmchuhctYk�Ymc�rodbhehdc�

T-R-�odqrnm�sgYs�nvmr�Y�chqdbs�nq�hmchqdbs�dpthsx�hmsdqdrs�hm�sgd�nvmdq,cnbtldmsdc�EEH�’knnjhmf�sgqntfg�Ykk�dmshshdr�nsgdq�sgYm�rodbhehdc�
T-R-�odqrnmr(:�

 hh( Sgd�mYld)�Yccqdrr)�SHM�’he�Ymx()�Ymc�bgYosdq�3�rsYstr�ne�dudqx�hmchuhctYk�Ymc�rodbhehdc�T-R-�odqrnm�sgYs�nvmr�Y�cdas�hmsdqdrs�hm�sgd�
nvmdq,cnbtldmsdc�EEH�’hmbktchmf�Ymx�hmchqdbs�cdas�hmsdqdrs)�vghbg�hmbktcdr�cdas�hmsdqdrsr�hm�Ymx�dmshsx�sgYs�chqdbskx�nq�hmchqdbskx�nvmr�
sgd�oYxdd�nq�Ymx�chqdbs�nq�hmchqdbs�dpthsx�hmsdqdrs�hm�Y�cdas�gnkcdq�ne�sgd�oYxdd(�sgYs�bnmrshstsdr�Y�ehmYmbhYk�Ybbntms�hm�dwbdrr�ne�
 4/)///�’chrqdfYqchmf�Ykk�rtbg�cdas�hmsdqdrsr�nvmdc�ax�oYqshbhoYshmf�EEHr)�qdfhrsdqdc�cddldc,bnlokhYms�EEHr)�bdqshehdc�cddldc,
bnlokhYms�EEHr)�dwbdosdc�MEEDr)�dwdlos�admdehbhYk�nvmdqr)�nq�T-R-�odqrnmr�nsgdq�sgYm�rodbhehdc�T-R-�odqrnmr(:�Xmc�

 hhh(� ?mx�YcchshnmYk�hmenqlYshnm�sgd�vhsggnkchmf�Yfdms�qdptdrsr�hm�nqcdq�sn�etkehkk�hsr�nakhfYshnmr�vhsg�qdrodbs�sn sgd�dmshsx-�
“� GYr� oqnuhcdc)� nq� vhkk� oqnuhcd)� uYkhc� cnbtldmsYshnm� lddshmf� sgd� qdpthqdldmsr� ne� QdftkYshnmr� rdbshnm� 0-0360,2’c(’5(’hhh(� enq� dYbg� odqrnm�
hcdmshehdc�hm�sgd�EEH�nvmdq�qdonqshmf�rsYsdldms-

b H�bdqshex�sgYs�sgd�EEH�hcdmshehdc�hm�OYqs�H�gYr oqnuhcdc)�nq�vhkk�oqnuhcd)�Ym�Ytchsnqzr�kdssdq)�rhfmdc�vhsghm�3�xdYqr�ne�sgd�cYsd�ne�oYxldms)
eqnl�Ym�hmcdodmcdms�Ybbntmshmf�ehql�nq�kdfYk�qdoqdrdmsYshud�vhsg�Y�knbYshnm�hm�sgd�Tmhsdc�RsYsdr�rsYshmf�sgYs�sgd�ehql�nq�qdoqdrdmsYshud�gYr�
qduhdvdc�sgd�EEH%r�cnbtldmsYshnm�vhsg�qdrodbs�sn�Ykk�ne�hsr�nvmdqr�Ymc�cdas�gnkcdqr�hcdmshehdc�hm�QdftkYshnmr�rdbshnm�0-0360,2’c(’5(’hu(’?(’1()�
Ymc�sgYs�sgd�EEH�lddsr�Ykk�sgd�qdpthqdldmsr�sn�ad�Ym�nvmdq,cnbtldmsdc�EEH-�Sgd�EEH�hcdmshehdc�hm�OYqs�H�gYr�Ykrn�oqnuhcdc)�nq�vhkk�oqnuhcd)�
Ym�EEH�nvmdq�qdonqshmf�rsYsdldms�ne�hsr�nvmdqr�sgYs�Yqd�rodbhehdc�T-R-�odqrnmr�Ymc��Enql’r(�V,8)�vhsg�YookhbYakd�vYhudqr-

Bgdbi�anw�13c�he�XookhbXakd�’noshnmYk)�rdd�hmrsqtbshnmr(-
c H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�nm�khmd�0�hr�Y sqtrs�sgYs�cndr�mns�gYud�Ymx�bnmshmfdms�admdehbhYqhdr�nq�cdrhfmYsdc�bkYrrdr�vhsg�tmhcdmshehdc�

admdehbhYqhdr-

OXqs�WH Pdrsqhbsdc�Chrsqhatsnq�
14X ’?kk�qdrsqhbsdc�chrsqhatsnqr�bgdbj�gdqd(�H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“�NodqYsdr�Yr�Y chrsqhatsnq�vhsg�qdrodbs�sn cdas�nq�dpthsx�hmsdqdrsr�ne�sgd�qdrsqhbsdc�etmc�vhsg�qdrodbs�sn�vghbg�sghr�enql�hr�etqmhrgdc:
“�Oqnuhcdr�hmudrsldms�rdquhbdr�sn�Ys�kdYrs�2/�btrsnldqr�tmqdkYsdc�sn�dYbg�nsgdq�Ymc�kdrr�sgYm�gYke�ne�hsr�btrsnldqr�Yqd�qdkYsdc�sn�dYbg�nsgdq:�

“�Hr�qdpthqdc�sn�odqenql�?LJ�ctd�chkhfdmbd�oqnbdctqdr�tmcdq�sgd�Ymsh,lnmdx�kYtmcdqhmf�kYvr�ne�hsr�bntmsqx�ne�nqfYmhyYshnm�’vghbg�hr�Ym�E?SE,
bnlokhYms�itqhrchbshnm(:

“�NodqYsdr�rnkdkx� hm� hsr�bntmsqx�ne� hmbnqonqYshnm�nq�nqfYmhyYshnm)�gYr�mn� ehwdc�okYbd�ne�atrhmdrr�ntsrhcd�ne� sgYs�bntmsqx)�Ymc�gYr� sgd�rYld�
bntmsqx�ne�hmbnqonqYshnm�nq�nqfYmhyYshnm�Yr�Ykk�ldladqr�ne�hsr�YeehkhYsdc�fqnto) he�Ymx:

“�Cndr�mns�rnkhbhs�btrsnldqr�ntsrhcd�hsr�bntmsqx�ne�hmbnqonqYshnm�nq�nqfYmhyYshnm:

“�GYr�mn�lnqd�sgYm� 064�lhkkhnm�hm�snsYk�Yrrdsr�tmcdq�lYmYfdldms�Ymc�mn�lnqd�sgYm� 6�lhkkhnm�hm�fqnrr�qdudmtd�nm�hsr�hmbnld�rsYsdldms�enq�
sgd�lnrs�qdbdms�Ybbntmshmf�xdYq:

“�Hr�mns�Y�ldladq�ne�Ym�dwoYmcdc�YeehkhYsdc�fqnto�sgYs�gYr�lnqd�sgYm� 4//�lhkkhnm�hm�snsYk�Yrrdsr�tmcdq�lYmYfdldms�nq�lnqd�sgYm� 1/�lhkkhnm�
hm�fqnrr�qdudmtd�enq�hsr�lnrs�qdbdms�Ybbntmshmf�xdYq�nm�Y�bnlahmdc�nq�bnmrnkhcYsdc�hmbnld�rsYsdldms:�Xmc

“�Cndr�mns�chrsqhatsd�Ymx�cdas�nq�rdbtqhshdr�ne�sgd�qdrsqhbsdc�etmc�sn�rodbhehdc�T-R-�odqrnmr)�oYrrhud�MEEDr�vhsg�nmd�nq�lnqd�rtarsYmshYk�T-R-�
nvmdqr)�nq�mnmoYqshbhoYshmf�EEHr-

Bgdbi�anw�14a�nq�14b) vghbgdudq�Xookhdr-
H�etqsgdq�bdqshex�sgYs�vhsg�qdrodbs�sn�Ykk�rYkdr�ne�cdas�nq�dpthsx�hmsdqdrsr�hm�sgd�qdrsqhbsdc�etmc�vhsg�qdrodbs�sn�vghbg�sghr�enql�hr�etqmhrgdc�sgYs�Yqd�lYcd�
Yesdq�Cdbdladq�20)�1/00)�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

a GYr�addm�antmc�ax�Y�chrsqhatshnm�Yfqddldms�sgYs�bnmsYhmdc�Y�fdmdqYk�oqnghahshnm�nm�sgd�rYkd�ne�cdas�nq�rdbtqhshdr�sn�T-R-�dmshshdr�Ymc�T-R-�
qdrhcdms hmchuhctYkr�Ymc�hr�btqqdmskx�antmc�ax�Y�chrsqhatshnm�Yfqddldms�sgYs�bnmsYhmr�Y�oqnghahshnm�ne�sgd�rYkd ne�cdas�nq�rdbtqhshdr�sn�Ymx�
rodbhehdc�T-R-�odqrnm)�oYrrhud�MEED�vhsg�nmd�nq�lnqd�rtarsYmshYk�T-R-�nvmdqr)�nq�mnmoYqshbhoYshmf�EEH-

b Hr�btqqdmskx�antmc�ax�Y�chrsqhatshnm�Yfqddldms�sgYs�bnmsYhmr�Y�oqnghahshnm�nm�sgd�rYkd�ne�cdas�nq�rdbtqhshdr�sn�Ymx�rodbhehdc�T-R-�odqrnm)�
oYrrhud�MEED�vhsg� nmd� nq�lnqd rtarsYmshYk� T-R-� nvmdqr)� nq� mnmoYqshbhoYshmf� EEH� Ymc)� enq� Ykk� rYkdr�lYcd� oqhnq� sn� sgd� shld� sgYs� rtbg� Y�
qdrsqhbshnm�vYr�hmbktcdc�hm�hsr�chrsqhatshnm�Yfqddldms)�gYr�qduhdvdc�Ykk�Ybbntmsr�qdkYsdc�sn�rtbg�rYkdr�hm�YbbnqcYmbd�vhsg�sgd�oqnbdctqdr�
hcdmshehdc�hm�QdftkYshnmr�rdbshnm�0-0360,3’b(�YookhbYakd�sn�oqddwhrshmf�Ybbntmsr�Ymc�gYr�qdcddldc�nq�qdshqdc�Ymx)�nq�bYtrdc�sgd�qdrsqhbsdc�
etmc�sn�sqYmredq�sgd�rdbtqhshdr�sn�Y�chrsqhatsnq�sgYs�hr�Y�oYqshbhoYshmf�EEH�nq�qdonqshmf�Lncdk�0�EEH�rdbtqhshdr�vghbg�vdqd�rnkc�sn�rodbhehdc�T-R-�
odqrnmr)�oYrrhud�MEEDr�vhsg�nmd�nq�lnqd�rtarsYmshYk�T-R-�nvmdqr)�nq mnmoYqshbhoYshmf�EEHr-
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OXqs�WHH Mnmqdonqshmf�HF:�EEH
15 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9�

“�Lddsr�sgd�qdpthqdldmsr�sn�ad�bnmrhcdqdc�Y�mnmqdonqshmf�ehmYmbhYk�hmrshstshnm�otqrtYms�sn�Ym�YookhbYakd�HF?�adsvddm�sgd�Tmhsdc�RsYsdr�Ymc�
- �Sgd�YookhbYakd�HF?�hr�Y Lncdk�0�HF?�nq�Y Lncdk�1�HF?:�Ymc

hr�sqdYsdc�Yr�Y tmcdq�sgd�oqnuhrhnmr�ne�sgd�YookhbYakd�HF?�nq�SqdYrtqx�qdftkYshnmr�
’he�YookhbYakd)�rdd�hmrsqtbshnmr(:�
“�He�xnt�Yqd�Y�sqtrsdd�cnbtldmsdc�sqtrs�nq�Y�ronmrnqdc�dmshsx)�oqnuhcd�sgd�mYld�ne�sgd�sqtrsdd�nq�ronmrnq� �-

Sgd�sqtrsdd�hr9 T-R- Enqdhfm

OXqs�WHHH Enqdhfm�Fnudqmldms)�Fnudqmldms�ne�X�T-R-�Onrrdrrhnm)�nq�Enqdhfm�BdmsqXk�AXmi�ne�Hrrtd�
16 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�sgd�admdehbhYk�nvmdq�ne�sgd�oYxldms)�Ymc�hr�mns�dmfYfdc�hm�bnlldqbhYk�ehmYmbhYk�Ybshuhshdr�ne�Y�

sxod� dmfYfdc� hm� ax� Ym� hmrtqYmbd� bnloYmx)� btrsnchYk� hmrshstshnm)� nq� cdonrhsnqx� hmrshstshnm� vhsg� qdrodbs� sn� sgd� oYxldmsr)� Ybbntmsr)� nq�
nakhfYshnmr�enq�vghbg�sghr�enql�hr�rtalhssdc�’dwbdos�Yr�odqlhssdc�hm�QdftkYshnmr�rdbshnm�0-0360,5’g(’1((-�

OXqs�WHU HmsdqmXshnmXk�NqfXmhyXshnm
Bgdbi�anw�17X�nq�17a)�vghbgdudq�Xookhdr-

17X H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�Ym�hmsdqmYshnmYk�nqfYmhyYshnm�cdrbqhadc�hm�rdbshnm�66/0’Y(’07(-
a H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“�Hr�bnloqhrdc�oqhlYqhkx�ne�enqdhfm�fnudqmldmsr:�
“�Hr�qdbnfmhydc�Yr�Ym�hmsdqfnudqmldmsYk�nq�rtoqYmYshnmYk�nqfYmhyYshnm�tmcdq�Y�enqdhfm�kYv�rhlhkYq�sn�sgd�HmsdqmYshnmYk�NqfYmhyYshnmr�Hlltmhshdr�
?bs�nq�sgYs�gYr�hm�deedbs�Y�gdYcptYqsdqr�Yfqddldms�vhsg�Y�enqdhfm�fnudqmldms:��

“�Sgd�admdehs�ne�sgd�dmshsx%r�hmbnld�cndr�mns�hmtqd�sn�Ymx�oqhuYsd�odqrnm:�Xmc
“�Hr�sgd�admdehbhYk�nvmdq�ne�sgd�oYxldms�Ymc�hr�mns�dmfYfdc�hm�bnlldqbhYk�ehmYmbhYk�Ybshuhshdr�ne�Y�sxod�dmfYfdc�hm�ax�Ym�hmrtqYmbd�bnloYmx)�
btrsnchYk�hmrshstshnm)�nq�cdonrhsnqx�hmrshstshnm�vhsg�qdrodbs�sn�sgd�oYxldmsr)�Ybbntmsr)�nq�nakhfYshnmr�enq�vghbg�sghr�enql�hr�rtalhssdc�’dwbdos�Yr�
odqlhssdc�hm�QdftkYshnmr�rdbshnm�0-0360,5’g(’1((-��

OXqs�WU Dwdlos�Pdshqdldms�OkXmr
Bgdbi�anw�18X)�a)�b)�c)�d)�nq�e)�vghbgdudq�Xookhdr-

18X H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9
“�Hr�drsYakhrgdc�hm�Y�bntmsqx�vhsg�vghbg�sgd�Tmhsdc�RsYsdr�gYr�Ym�hmbnld�sYw�sqdYsx�hm�enqbd�’rdd�OYqs�HHH�he�bkYhlhmf�sqdYsx�admdehsr(:�
“�Hr�nodqYsdc�oqhmbhoYkkx�sn�Yclhmhrsdq�nq�oqnuhcd�odmrhnm�nq�qdshqdldms�admdehsr:�Xmc�
“�Hr�dmshskdc�sn�sqdYsx�admdehsr�nm�hmbnld�sgYs�sgd�etmc�cdqhudr�eqnl�T-R-�rntqbdr�’nq�vntkc�ad�dmshskdc�sn�admdehsr�he�hs�cdqhudc�Ymx�rtbg�hmbnld(�
Yr�Y�qdrhcdms�ne�sgd�nsgdq�bntmsqx�vghbg�rYshrehdr�Ymx�YookhbYakd�khlhsYshnm�nm�admdehsr qdpthqdldms-��

a H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“� Hr� nqfYmhydc� enq� sgd� oqnuhrhnm� ne� qdshqdldms)� chrYahkhsx)� nq� cdYsg� admdehsr� ’nq� Ymx� bnlahmYshnm� sgdqdne(� sn� admdehbhYqhdr� sgYs� Yqd� enqldq
dloknxddr�ne�nmd�nq�lnqd�dloknxdqr�hm�bnmrhcdqYshnm�enq�rdquhbdr�qdmcdqdc:�

“�Mn�rhmfkd�admdehbhYqx�gYr�Y�qhfgs�sn�lnqd�sgYm�4$�ne�sgd�EEH%r�Yrrdsr:�

“� Hr�rtaidbs� sn�fnudqmldms� qdftkYshnm�Ymc�oqnuhcdr�YmmtYk� hmenqlYshnm� qdonqshmf�Yants� hsr�admdehbhYqhdr� sn� sgd� qdkduYms� sYw�Ytsgnqhshdr� hm� sgd�
bntmsqx�hm�vghbg�sgd�etmc�hr�drsYakhrgdc�nq�nodqYsdc:�Xmc��

 h( Hr�fdmdqYkkx�dwdlos�eqnl�sYw�nm�hmudrsldms�hmbnld�tmcdq�sgd�kYvr�ne�sgd�bntmsqx�hm�vghbg�hs�hr�drsYakhrgdc�nq�nodqYsdr�ctd�sn�hsr�rsYstr�
Yr�Y�qdshqdldms�nq�odmrhnm�okYm:�

 hh( Qdbdhudr�Ys�kdYrs�4/$�ne�hsr�snsYk�bnmsqhatshnmr�eqnl�ronmrnqhmf�dloknxdqr�’chrqdfYqchmf�sqYmredqr�ne�Yrrdsr�eqnl�nsgdq�okYmr�cdrbqhadc�
hm�sghr�oYqs)�qdshqdldms�Ymc�odmrhnm�Ybbntmsr�cdrbqhadc�hm�Ym�YookhbYakd�Lncdk�0�nq�Lncdk�1�HF?)�nsgdq�qdshqdldms�etmcr�cdrbqhadc�hm�
Ym�YookhbYakd�Lncdk�0�nq�Lncdk�1�HF?)�nq�Ybbntmsr�cdrbqhadc�hm�QdftkYshnmr�rdbshnm�0-0360,4’a(’1(’h(’?((:�

 hhh(�Dhsgdq�cndr�mns�odqlhs�nq�odmYkhydr�chrsqhatshnmr�nq�vhsgcqYvYkr�lYcd�adenqd�sgd�nbbtqqdmbd�ne�rodbhehdc�dudmsr�qdkYsdc�sn�qdshqdldms)�
chrYahkhsx)�nq�cdYsg�’dwbdos�qnkknudq�chrsqhatshnmr�sn�Ybbntmsr�cdrbqhadc�hm�QdftkYshnmr�rdbshnm 0-0360,4’a(’1(’h(’?(�’qdedqqhmf�sn�qdshqdldms�
Ymc�odmrhnm�Ybbntmsr()�sn�qdshqdldms�Ymc�odmrhnm�Ybbntmsr�cdrbqhadc�hm�Ym�YookhbYakd�Lncdk�0�nq�Lncdk�1�HF?)�nq�sn�nsgdq�qdshqdldms�
etmcr�cdrbqhadc�hm�sghr�oYqs�nq�hm�Ym�YookhbYakd�Lncdk�0�nq�Lncdk�1�HF?(:�nq�

 hu(� Jhlhsr�bnmsqhatshnmr�ax�dloknxddr�sn�sgd�etmc�ax�qdedqdmbd�sn�dYqmdc�hmbnld ne�sgd�dloknxdd�nq�lYx�mns�dwbddc� 4/)///�YmmtYkkx-�
b H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“� Hr� nqfYmhydc� enq� sgd� oqnuhrhnm� ne� qdshqdldms)� chrYahkhsx)� nq� cdYsg� admdehsr� ’nq� Ymx� bnlahmYshnm� sgdqdne(� sn� admdehbhYqhdr� sgYs� Yqd� enqldq
dloknxddr�ne�nmd�nq�lnqd�dloknxdqr�hm�bnmrhcdqYshnm�enq�rdquhbdr�qdmcdqdc:�

“�GYr�edvdq�sgYm�4/�oYqshbhoYmsr:
“�Hr�ronmrnqdc�ax�nmd�nq�lnqd�dloknxdqr�dYbg�ne�vghbg�hr�mns�Ym�hmudrsldms�dmshsx�nq�oYrrhud�MEED:

“�Dloknxdd�Ymc�dloknxdq�bnmsqhatshnmr�sn� sgd� etmc ’chrqdfYqchmf�sqYmredqr�ne�Yrrdsr� eqnl nsgdq�okYmr�cdrbqhadc� hm� sghr�oYqs)� qdshqdldms�Ymc�
odmrhnm�Ybbntmsr�cdrbqhadc� hm�Ym�YookhbYakd�Lncdk�0�nq�Lncdk�1� HF?)�nq�Ybbntmsr�cdrbqhadc� hm�QdftkYshnmr�rdbshnm�0-0360,4’a(’1(’h(’?((�Yqd�
khlhsdc�ax�qdedqdmbd�sn�dYqmdc�hmbnld�Ymc�bnlodmrYshnm�ne�sgd�dloknxdd)�qdrodbshudkx:��

“��OYqshbhoYmsr�sgYs�Yqd�mns�qdrhcdmsr�ne�sgd�bntmsqx�hm�vghbg�sgd�etmc�hr�drsYakhrgdc�nq�nodqYsdc�Yqd�mns�dmshskdc�sn�lnqd�sgYm�1/$�ne�sgd�etmc%r�Yrrdsr:�Xmc�
“� Hr�rtaidbs� sn�fnudqmldms� qdftkYshnm�Ymc�oqnuhcdr�YmmtYk� hmenqlYshnm� qdonqshmf�Yants� hsr�admdehbhYqhdr� sn� sgd� qdkduYms� sYw�Ytsgnqhshdr� hm� sgd�
bntmsqx�hm�vghbg�sgd�etmc�hr�drsYakhrgdc�nq�nodqYsdr-�
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OXqs�WU Dwdlos�Pdshqdldms�OkXmr��)nioeitdc(

c H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�enqldc�otqrtYms�sn�Y�odmrhnm�okYm�sgYs�vntkc�ldds�sgd�qdpthqdldmsr�ne�rdbshnm�3/0’Y()�nsgdq�
sgYm�sgd�qdpthqdldms sgYs�sgd�okYm�ad�etmcdc�ax�Y�sqtrs�bqdYsdc nq�nqfYmhydc�hm�sgd�Tmhsdc�RsYsdr-�

d H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�drsYakhrgdc�dwbktrhudkx�sn�dYqm�hmbnld�enq�sgd�admdehs�ne�nmd�nq�lnqd�qdshqdldms�etmcr

cdrbqhadc�hm�sghr�oYqs�nq�hm�Ym�YookhbYakd�Lncdk�0�nq�Lncdk�1�HF?)�nq�Ybbntmsr�cdrbqhadc�hm�QdftkYshnmr�rdbshnm�0-0360,4’a(’1(’h(’?(�’qdedqqhmf�sn�
qdshqdldms�Ymc�odmrhnm�Ybbntmsr()�nq�qdshqdldms Ymc�odmrhnm�Ybbntmsr�cdrbqhadc�hm�Ym�YookhbYakd�Lncdk�0 nq�Lncdk 1�HF?-

e H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“�Hr�drsYakhrgdc�Ymc�ronmrnqdc�ax�Y�enqdhfm�fnudqmldms)�hmsdqmYshnmYk�nqfYmhyYshnm)�bdmsqYk�aYmj�ne�hrrtd)�nq�fnudqmldms�ne�Y�T-R-�onrrdrrhnm�
’dYbg�Yr�cdehmdc�hm�QdftkYshnmr�rdbshnm�0-0360,5(�nq�Ym�dwdlos�admdehbhYk�nvmdq�cdrbqhadc�hm�Ym�YookhbYakd�Lncdk�0�nq�Lncdk�1�HF?�sn�oqnuhcd�
qdshqdldms)� chrYahkhsx)� nq� cdYsg� admdehsr� sn� admdehbhYqhdr� nq� oYqshbhoYmsr� sgYs� Yqd� btqqdms� nq� enqldq� dloknxddr� ne� sgd� ronmrnq� ’nq� odqrnmr�
cdrhfmYsdc�ax�rtbg�dloknxddr(:�nq�

“�Hr�drsYakhrgdc�Ymc�ronmrnqdc�ax�Y�enqdhfm�fnudqmldms)�hmsdqmYshnmYk�nqfYmhyYshnm)�bdmsqYk�aYmj�ne�hrrtd)�nq�fnudqmldms�ne�Y�T-R-�onrrdrrhnm�
’dYbg�Yr�cdehmdc�hm�QdftkYshnmr�rdbshnm�0-0360,5(�nq�Ym�dwdlos�admdehbhYk�nvmdq�cdrbqhadc�hm�Ym�YookhbYakd�Lncdk�0�nq�Lncdk�1�HF?�sn�oqnuhcd�
qdshqdldms)�chrYahkhsx)�nq�cdYsg�admdehsr� sn�admdehbhYqhdr�nq�oYqshbhoYmsr� sgYs�Yqd�mns�btqqdms�nq� enqldq�dloknxddr�ne�rtbg�ronmrnq)�ats�Yqd� hm�
bnmrhcdqYshnm�ne�odqrnmYk�rdquhbdr�odqenqldc�enq�sgd�ronmrnq-�

OXqs�WUH Dmshsx�Vgnkkx�Nvmdc�ax�Dwdlos�AdmdehbhXk�Nvmdqr�
2. H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9��

“�Hr�Ym�EEH�rnkdkx�adbYtrd�hs�hr�Ym�hmudrsldms�dmshsx:�

“�DYbg�chqdbs�gnkcdq�ne�Ym�dpthsx�hmsdqdrs�hm�sgd�hmudrsldms�dmshsx�hr�Ym�dwdlos�admdehbhYk�nvmdq�cdrbqhadc�hm�QdftkYshnmr�rdbshnm�0-0360,5�nq�hm�
Ym�YookhbYakd�Lncdk�0�nq�Lncdk�1�HF?:

“�DYbg�chqdbs�gnkcdq�ne�Y�cdas�hmsdqdrs�hm�sgd�hmudrsldms�dmshsx�hr�dhsgdq�Y�cdonrhsnqx�hmrshstshnm�’vhsg�qdrodbs�sn�Y�knYm�lYcd�sn�rtbg�dmshsx(�nq�Ym�
dwdlos�admdehbhYk�nvmdq�cdrbqhadc�hm�QdftkYshnmr�rdbshnm�0-0360,5�nq�Ym�YookhbYakd�Lncdk�0�nq�Lncdk�1�HF?-�

“�GYr�oqnuhcdc�Ym�nvmdq�qdonqshmf�rsYsdldms�sgYs�bnmsYhmr�sgd�mYld)�Yccqdrr)�SHM�’he�Ymx()�bgYosdq�3�rsYstr)�Ymc�Y�cdrbqhoshnm�ne�sgd�sxod ne�
cnbtldmsYshnm�oqnuhcdc�sn�sgd�vhsggnkchmf�Yfdms�enq�dudqx�odqrnm�sgYs�nvmr�Y�cdas� hmsdqdrs�bnmrshstshmf�Y�ehmYmbhYk�Ybbntms�nq�chqdbs�dpthsx�
hmsdqdrs�hm�sgd�dmshsx:�Xmc�

“�GYr�oqnuhcdc�cnbtldmsYshnm�drsYakhrghmf�sgYs�dudqx�nvmdq�ne�sgd�dmshsx�hr�Ym�dmshsx�cdrbqhadc�hm�QdftkYshnmr�rdbshnm�0-0360,5’a()�’b()�’c()�’d()�
’e(�Ymc.nq�’f(�vhsgnts�qdfYqc�sn�vgdsgdq�rtbg�nvmdqr�Yqd�admdehbhYk�nvmdqr-�

OXqs�WUHH Sdqqhsnqx�EhmXmbhXk�Hmrshstshnm�
20 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�Y�ehmYmbhYk�hmrshstshnm�’nsgdq�sgYm�Ym�hmudrsldms�dmshsx(�sgYs�hr�hmbnqonqYsdc�nq�nqfYmhydc�tmcdq

sgd�kYvr�ne�Y�onrrdrrhnm�ne�sgd�Tmhsdc�RsYsdr-��
OXqs�WUHHH Dwbdosdc�MnmehmXmbhXk�Fqnto�Dmshsx
21 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“� Hr�Y�gnkchmf�bnloYmx)�sqdYrtqx�bdmsdq)�nq�bYoshud�ehmYmbd�bnloYmx�Ymc�rtarsYmshYkkx�Ykk�ne�sgd�dmshsx%r�Ybshuhshdr�Yqd�etmbshnmr�cdrbqhadc�hm�
QdftkYshnmr�rdbshnm�0-0360,4’d(’4(’h(’B(�sgqntfg�’D(:

“�Hr�Y�ldladq�ne�Y�mnmehmYmbhYk�fqnto�cdrbqhadc�hm�QdftkYshnmr�rdbshnm�0-0360,4’d(’4(’h(’A(:
“�Hr�mns�Y cdonrhsnqx�nq�btrsnchYk�hmrshstshnm�’nsgdq�sgYm�enq�ldladqr�ne�sgd�dmshsx%r�dwoYmcdc�YeehkhYsdc�fqnto(:�Xmc �
“�Cndr�mns�etmbshnm�’nq�gnkc�hsrdke�nts(�Yr�Ym�hmudrsldms�etmc)�rtbg�Yr�Y�oqhuYsd�dpthsx�etmc)�udmstqd�bYohsYk�etmc)�kdudqYfdc�atxnts�etmc)�nq�Ymx�
hmudrsldms�udghbkd�vhsg�Ym�hmudrsldms�rsqYsdfx�sn�Ybpthqd nq�etmc�bnloYmhdr�Ymc�sgdm�gnkc�hmsdqdrsr�hm�sgnrd�bnloYmhdr�Yr�bYohsYk�Yrrdsr�enq�
hmudrsldms�otqonrdr-��

OXqs�WHW Dwbdosdc�MnmehmXmbhXk�RsXqs,To BnloXmx�
22 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“�VYr�enqldc�nm�’nq)�hm�sgd�bYrd�ne�Y�mdv�khmd�ne�atrhmdrr)�sgd�cYsd�ne�anYqc�qdrnktshnm�Yooqnuhmf�sgd�mdv�khmd�ne�atrhmdrr(

’cYsd�ltrs�ad�kdrr�sgYm�13 lnmsgr�oqhnq�sn�cYsd�ne�oYxldms(:�

“� Hr�mns�xds�nodqYshmf�Y�atrhmdrr�Ymc�gYr�mn�oqhnq�nodqYshmf�ghrsnqx�nq� hr� hmudrshmf�bYohsYk� hm�Yrrdsr�vhsg� sgd� hmsdms� sn�nodqYsd�Y mdv� khmd�ne�
atrhmdrr�nsgdq�sgYm�sgYs�ne�Y�ehmYmbhYk�hmrshstshnm�nq�oYrrhud�MEED:�

“�Hr�hmudrshmf�bYohsYk�hmsn�Yrrdsr�vhsg�sgd�hmsdms�sn�nodqYsd�Y�atrhmdrr�nsgdq�sgYm�sgYs�ne�Y�ehmYmbhYk�hmrshstshnm:�Xmc�
“� Cndr� mns� etmbshnm� ’nq� gnkc� hsrdke� nts(� Yr� Ym� hmudrsldms� etmc)� rtbg� Yr� Y� oqhuYsd� dpthsx� etmc)� udmstqd� bYohsYk� etmc)� kdudqYfdc� atxnts� etmc)� nq� Ymx�
hmudrsldms�udghbkd�vgnrd�otqonrd�hr�sn�Ybpthqd�nq�etmc�bnloYmhdr�Ymc�sgdm�gnkc�hmsdqdrsr�hm�sgnrd�bnloYmhdr�Yr�bYohsYk�Yrrdsr�enq�hmudrsldms�otqonrdr-�

OXqs�WW Dwbdosdc�MnmehmXmbhXk�Dmshsx�hm�IhpthcXshnm�nq�AXmiqtosbx�
23 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

“�Ehkdc�Y�okYm�ne�khpthcYshnm)�ehkdc�Y�okYm�ne qdnqfYmhyYshnm)�nq�ehkdc�enq�aYmjqtosbx�nm� :
“�Ctqhmf�sgd�oYrs�4�xdYqr�gYr�mns�addm�dmfYfdc�hm�atrhmdrr�Yr�Y ehmYmbhYk�hmrshstshnm�nq�Ybsdc�Yr�Y�oYrrhud�MEED:�

“�Hr�dhsgdq�khpthcYshmf�nq�dldqfhmf�eqnl�Y�qdnqfYmhyYshnm�nq�aYmjqtosbx�vhsg�sgd�hmsdms�sn�bnmshmtd�nq�qdbnlldmbd�nodqYshnmr�Yr Y�mnmehmYmbhYk�
dmshsx:�Xmc�

“�GYr)�nq�vhkk�oqnuhcd)�cnbtldmsYqx�duhcdmbd�rtbg�Yr�Y�aYmjqtosbx�ehkhmf�nq�nsgdq�otakhb�cnbtldmsYshnm�sgYs�rtoonqsr�hsr�bkYhl�he�hs�qdlYhmr�hm�
aYmjqtosbx�nq�khpthcYshnm�enq�lnqd�sgYm�2�xdYqr-�
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OXqs�WWH 4.0 b(�NqfXmhyXshnm
24 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�Y�4/0’b(�nqfYmhyYshnm�sgYs9

“�GYr�addm hrrtdc�Y�cdsdqlhmYshnm�kdssdq�eqnl�sgd�HQR�sgYs�hr�btqqdmskx�hm�deedbs�bnmbktchmf�sgYs�sgd�oYxdd�hr�Y�rdbshnm�4/0’b(�nqfYmhyYshnm�sgYs�hr�
cYsdc� :�nq
“�GYr�oqnuhcdc�Y�bnox�ne�Ym nohmhnm�eqnl�T-R-�bntmrdk�bdqshexhmf�sgYs�sgd�oYxdd�hr�Y�rdbshnm�4/0’b(�nqfYmhyYshnm�’vhsgnts�qdfYqc�sn�vgdsgdq�sgd�
oYxdd�hr�Y�enqdhfm�oqhuYsd�entmcYshnm(-�

OXqs�WWHH Mnmoqnehs�NqfXmhyXshnm�
25 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�Y�mnmoqnehs�nqfYmhyYshnm�sgYs�lddsr�sgd�enkknvhmf qdpthqdldmsr-�

“�Sgd�dmshsx�hr�drsYakhrgdc�Ymc�lYhmsYhmdc�hm�hsr�bntmsqx�ne�qdrhcdmbd�dwbktrhudkx�enq�qdkhfhntr)�bgYqhsYakd)�rbhdmshehb)�Yqshrshb)�btkstqYk�nq�dctbYshnmYk�otqonrdr:�
“�Sgd�dmshsx�hr�dwdlos�eqnl�hmbnld�sYw�hm�hsr�bntmsqx�ne�qdrhcdmbd:�
“�Sgd�dmshsx�gYr�mn�rgYqdgnkcdqr�nq�ldladqr�vgn�gYud�Y�oqnoqhdsYqx�nq�admdehbhYk�hmsdqdrs�hm�hsr�hmbnld�nq�Yrrdsr:�
“�Mdhsgdq�sgd�YookhbYakd�kYvr�ne�sgd�dmshsx%r�bntmsqx�ne�qdrhcdmbd�mnq�sgd�dmshsx%r�enqlYshnm�cnbtldmsr�odqlhs�Ymx�hmbnld�nq�Yrrdsr�ne�sgd�dmshsx�
sn�ad�chrsqhatsdc�sn)�nq�Yookhdc�enq� sgd�admdehs�ne)�Y�oqhuYsd�odqrnm�nq�mnmbgYqhsYakd�dmshsx�nsgdq� sgYm�otqrtYms� sn�sgd�bnmctbs�ne� sgd�dmshsx%r�
bgYqhsYakd�Ybshuhshdr�nq�Yr�oYxldms�ne�qdYrnmYakd�bnlodmrYshnm�enq�rdquhbdr�qdmcdqdc�nq�oYxldms�qdoqdrdmshmf�sgd�eYhq�lYqjds�uYktd�ne�oqnodqsx�
vghbg�sgd�dmshsx�gYr�otqbgYrdc:�Xmc�

“�Sgd�YookhbYakd� kYvr�ne� sgd�dmshsx%r� bntmsqx�ne� qdrhcdmbd nq sgd�dmshsx%r� enqlYshnm�cnbtldmsr� qdpthqd� sgYs)� tonm� sgd�dmshsx%r� khpthcYshnm�nq�
chrrnktshnm)�Ykk�ne�hsr�Yrrdsr�ad�chrsqhatsdc�sn�Ym�dmshsx�sgYs�hr�Y�enqdhfm�fnudqmldms)�Ym�hmsdfqYk�oYqs�ne�Y�enqdhfm�fnudqmldms)�Y�bnmsqnkkdc�dmshsx�
ne� Y� enqdhfm� fnudqmldms)� nq� Ymnsgdq� nqfYmhyYshnm� sgYs� hr� cdrbqhadc� hm� sghr� oYqs� nq� drbgdYsr� sn� sgd� fnudqmldms� ne� sgd� dmshsx%r� bntmsqx� ne�
qdrhcdmbd�nq�Ymx�onkhshbYk�rtachuhrhnm�sgdqdne-�

OXqs�WWHHH Otakhbkx�SqXcdc�MEED�nq�MEED�:eehkhXsd�ne�X�Otakhbkx�SqXcdc�BnqonqXshnm�
Bgdbi�anw�26X�nq�26a)�vghbgdudq�Xookhdr-

26X H�bdqshex�sgYs9
“�Sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�Y�enqdhfm�bnqonqYshnm�sgYs�hr�mns�Y�ehmYmbhYk�hmrshstshnm:�Xmc
“�Sgd�rsnbj�ne�rtbg�bnqonqYshnm�hr�qdftkYqkx�sqYcdc�nm�nmd nq�lnqd�drsYakhrgdc�rdbtqhshdr�lYqjdsr)�hmbktchmf�
’mYld�nmd�rdbtqhshdr�dwbgYmfd�tonm�vghbg�sgd�rsnbj�hr�qdftkYqkx�sqYcdc(-�

a H�bdqshex�sgYs9
“�Sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�Y�enqdhfm�bnqonqYshnm�sgYs�hr�mns�Y�ehmYmbhYk�hmrshstshnm:�
“�Sgd�dmshsx� hcdmshehdc� hm�OYqs� H� hr�Y�ldladq�ne� sgd�rYld�dwoYmcdc�YeehkhYsdc�fqnto�Yr�Ym�dmshsx� sgd�rsnbj�ne�vghbg� hr�qdftkYqkx� sqYcdc�nm�Ym�
drsYakhrgdc�rdbtqhshdr�lYqjds:�

“�Sgd�mYld�ne�sgd dmshsx)�sgd�rsnbj�ne�vghbg�hr�qdftkYqkx�sqYcdc�nm�Ym�drsYakhrgdc�rdbtqhshdr�lYqjds)�hr� :�Xmc
“�Sgd�mYld�ne�sgd rdbtqhshdr�lYqjds�nm�vghbg�sgd�rsnbj�hr�qdftkYqkx�sqYcdc�hr� -

OXqs�WWHU Dwbdosdc�Sdqqhsnqx�MEED�
27 H�bdqshex�sgYs9

“�Sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�Ym�dmshsx�sgYs�hr�nqfYmhydc�hm�Y�onrrdrrhnm�ne�sgd�Tmhsdc�RsYsdr:�
“�Sgd�dmshsx�hcdmshehdc�hm�OYqs�H9

 h( Cndr�mns�Ybbdos�cdonrhsr�hm sgd�nqchmYqx�bntqrd�ne�Y�aYmjhmf�nq�rhlhkYq�atrhmdrr:
 hh( Cndr�mns�gnkc)�Yr�Y�rtarsYmshYk onqshnm�ne�hsr�atrhmdrr)�ehmYmbhYk�Yrrdsr�enq�sgd�Ybbntms�ne�nsgdqr:�nq
 hhh(� Hr�mns�Ym� hmrtqYmbd�bnloYmx�’nq�sgd�gnkchmf�bnloYmx�ne�Ym� hmrtqYmbd�bnloYmx(�sgYs� hrrtdr�nq� hr�nakhfYsdc�sn�lYjd�oYxldmsr�vhsg�

qdrodbs�sn�Y�ehmYmbhYk�Ybbntms:�Xmc
“�?kk�ne�sgd�nvmdqr�ne�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�Yqd�anmY�ehcd�qdrhcdmsr�ne�sgd onrrdrrhnm�hm�vghbg�sgd�MEED�hr�nqfYmhydc�nq�hmbnqonqYsdc-�

OXqs�WWU :bshud�MEED�
28 H�bdqshex�sgYs9

“�Sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�Y�enqdhfm�dmshsx�sgYs�hr�mns�Y�ehmYmbhYk�hmrshstshnm:��
“�Jdrr�sgYm�4/$�ne�rtbg�dmshsx%r�fqnrr�hmbnld�enq�sgd�oqdbdchmf�bYkdmcYq�xdYq�hr�oYrrhud�hmbnld:�Xmc�
“�Jdrr�sgYm�4/$�ne�sgd�Yrrdsr�gdkc�ax�rtbg�dmshsx�Yqd�Yrrdsr�sgYs�oqnctbd�nq�Yqd�gdkc�enq�sgd�oqnctbshnm�ne�oYrrhud�hmbnld�’bYkbtkYsdc�Yr�Y�
vdhfgsdc�YudqYfd�ne�sgd�odqbdmsYfd�ne�oYrrhud�Yrrdsr�ldYrtqdc�ptYqsdqkx(�’rdd�hmrsqtbshnmr�enq�sgd�cdehmhshnm�ne�oYrrhud�hmbnld(-�

OXqs�WWUH OXrrhud�MEED�
3.X H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�Y�enqdhfm�dmshsx�sgYs�hr�mns�Y�ehmYmbhYk�hmrshstshnm�’nsgdq sgYm�Ym�hmudrsldms�dmshsx�nqfYmhydc�hm�Y

onrrdrrhnm�ne� sgd�Tmhsdc�RsYsdr( Ymc� hr� mns� bdqshexhmf� hsr� rsYstr� Yr�Y�otakhbkx� sqYcdc�MEED� ’nq� YeehkhYsd()� dwbdosdc� sdqqhsnqx�MEED)� Ybshud�
MEED)�chqdbs�qdonqshmf�MEED)�nq�ronmrnqdc�chqdbs�qdonqshmf�MEED-

Bgdbi�anw�3.a�nq�3.b)�vghbgdudq�Xookhdr-
a H�etqsgdq�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�gYr�mn�rtarsYmshYk�T-R-�nvmdqr�’nq)�he�YookhbYakd)�mn�bnmsqnkkhmf�T-R-�odqrnmr(:�nq
b H�etqsgdq�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�gYr�oqnuhcdc�sgd�mYld)�Yccqdrr)�Ymc�SHM�ne�dYbg�rtarsYmshYk�T-R-�nvmdq ’nq)�he�YookhbYakd)

bnmsqnkkhmf�T-R-�odqrnm(�ne�sgd�MEED�hm�OYqs�WWHW-
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OXqs�WWUHH Dwbdosdc�Hmsdq,:eehkhXsd�EEH�
30 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H9�

“�Hr�Y�ldladq�ne�Ym�dwoYmcdc�YeehkhYsdc�fqnto:�
“�Cndr�mns�lYhmsYhm�ehmYmbhYk�Ybbntmsr�’nsgdq�sgYm�Ybbntmsr�lYhmsYhmdc�enq�ldladqr�ne�hsr�dwoYmcdc�YeehkhYsdc�fqnto(:
“�Cndr�mns�lYjd�vhsggnkcYakd�oYxldmsr�sn�Ymx�odqrnm�nsgdq�sgYm�sn�ldladqr�ne�hsr�dwoYmcdc�YeehkhYsdc�fqnto:
“�Cndr�mns�gnkc�Ym�Ybbntms�’nsgdq�sgYm�cdonrhsnqx�Ybbntmsr�hm�sgd�bntmsqx�hm�vghbg�sgd�dmshsx�hr�nodqYshmf�sn�oYx�enq�dwodmrdr(�vhsg�nq�qdbdhud�
oYxldmsr�eqnl�Ymx�vhsggnkchmf�Yfdms�nsgdq�sgYm�Y�ldladq�ne�hsr�dwoYmcdc�YeehkhYsdc�fqnto:�Xmc

“�GYr�mns�Yfqddc�sn�qdonqs�tmcdq�QdftkYshnmr�rdbshnm�0-0360,3’c(’1(’hh(’B(�nq�nsgdqvhrd�Ybs�Yr�Ym�Yfdms�enq�bgYosdq�3�otqonrdr�nm�adgYke�ne�Ymx�ehmYmbhYk�
hmrshstshnm)�hmbktchmf�Y�ldladq ne�hsr�dwoYmcdc�YeehkhYsdc�fqnto-

OXqs�WWUHHH Ronmrnqdc�Chqdbs Pdonqshmf�MEED�’rdd�hmrsqtbshnmr�enq�vgdm�sghr�hr odqlhssdc(�
31 MYld�ne�ronmrnqhmf�dmshsx9�

32 H�bdqshex�sgYs�sgd�dmshsx�hcdmshehdc�hm�OYqs�H�hr�Y�chqdbs�qdonqshmf�MEED�sgYs�hr�ronmrnqdc�ax�sgd�dmshsx�hcdmshehdc nm�khmd�31-
OXqs�WWHW RtarsXmshXk�T-R-�Nvmdqr�ne�OXrrhud�MEED
?r�qdpthqdc�ax�OYqs�WWUH)�oqnuhcd�sgd�mYld)�Yccqdrr)�Ymc�SHM�ne�dYbg�rtarsYmshYk�T-R-�nvmdq�ne�sgd�MEED-�OkdYrd�rdd�sgd�hmrsqtbshnmr�enq�Y�cdehmhshnm�ne�
rtarsYmshYk�T-R-�nvmdq-�He�oqnuhchmf�sgd�enql�sn�Ym�EEH�sqdYsdc�Yr�Y�qdonqshmf�Lncdk�0�EEH�nq�qdonqshmf�Lncdk�1�EEH)�Ym�MEED�lYx�Ykrn�trd�sghr�oYqs�enq�
qdonqshmf�hsr�bnmsqnkkhmf�T-R-�odqrnmr�tmcdq�Ym�YookhbYakd�HF?-

MYld ?ccqdrr SHM

OXqs�WWW BdqshehbXshnm
Tmcdq�odmYkshdr�ne�odqitqx)�H�cdbkYqd�sgYs�H�gYud�dwYlhmdc�sgd�hmenqlYshnm�nm�sghr�enql�Ymc�sn�sgd�adrs�ne�lx�jmnvkdcfd�Ymc�adkhde�hs�hr�sqtd)�bnqqdbs)�Ymc�bnlokdsd-�H�etqsgdq�
bdqshex�tmcdq�odmYkshdr�ne odqitqx�sgYs9�

“�Sgd�dmshsx�hcdmshehdc�nm�khmd�0�ne�sghr�enql�hr�sgd�admdehbhYk�nvmdq�ne�Ykk�sgd�hmbnld�nq�oqnbddcr�sn�vghbg�sghr�enql�qdkYsdr)�hr�trhmf�sghr�enql�sn�bdqshex�hsr�rsYstr�enq�
bgYosdq�3�otqonrdr)�nq�hr�rtalhsshmf�sghr�enql�enq�otqonrdr�ne�rdbshnm�5/4/V�nq�5/4/X:

“�Sgd�dmshsx�hcdmshehdc�nm�khmd�0�ne�sghr�enql�hr�mns�Y�T-R-�odqrnm:

“�Sghr�enql�qdkYsdr�sn9�’Y(�hmbnld�mns�deedbshudkx�bnmmdbsdc�vhsg�sgd�bnmctbs�ne�Y�sqYcd�nq�atrhmdrr�hm�sgd�Tmhsdc�RsYsdr)�’a(�hmbnld�deedbshudkx�bnmmdbsdc�vhsg�sgd�
bnmctbs� ne� Y� sqYcd�nq� atrhmdrr� hm� sgd�Tmhsdc�RsYsdr�ats� hr� mns� rtaidbs� sn� sYw� tmcdq� Ym� hmbnld� sYw� sqdYsx)� ’b(� sgd�oYqsmdq%r� rgYqd� ne� Y� oYqsmdqrgho%r� deedbshudkx�
bnmmdbsdc�sYwYakd�hmbnld)�nq�’c(�sgd�oYqsmdq%r�Ylntms�qdYkhydc�eqnl�sgd�sqYmredq�ne�Y oYqsmdqrgho�hmsdqdrs�rtaidbs�sn�vhsggnkchmf�tmcdq�rdbshnm�0335’e(:�Xmc

“�Enq�aqnjdq�sqYmrYbshnmr�nq�aYqsdq�dwbgYmfdr)�sgd�admdehbhYk�nvmdq�hr�Ym�dwdlos�enqdhfm�odqrnm�Yr�cdehmdc�hm�sgd�hmrsqtbshnmr-

Etqsgdqlnqd)�H�Ytsgnqhyd�sghr�enql�sn�ad�oqnuhcdc�sn�Ymx�vhsggnkchmf�Yfdms�sgYs�gYr�bnmsqnk)�qdbdhos)�nq�btrsncx�ne�sgd�hmbnld�ne�vghbg�sgd�dmshsx�nm�khmd�0�hr�sgd�admdehbhYk�
nvmdq�nq�Ymx�vhsggnkchmf�Yfdms�sgYs�bYm�chratqrd�nq�lYjd�oYxldmsr�ne�sgd�hmbnld�ne�vghbg�sgd�dmshsx�nm�khmd�0�hr�sgd�admdehbhYk�nvmdq-�

H�Xfqdd�sgXs�H�vhkk�rtalhs�X�mdv�enql�vhsghm�2.�cXxr�he�Xmx�bdqshehbXshnm�nm�sghr�enql�adbnldr�hmbnqqdbs-

H�bdqshex�sgXs�H�gXud�sgd�bXoXbhsx�sn�rhfm�enq�sgd�dmshsx�hcdmshehdc�nm�khmd�0�ne�sghr�enql-��

Rhfm�Gdqd�

�

RhfmYstqd�ne�hmchuhctYk�Ytsgnqhydc�sn�rhfm�enq�admdehbhYk�nvmdq Oqhms�MYld CYsd�’LL,CC,XXXX(�
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